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STYRELSENS BESLUT OM RIKTAD NYEMISSION
THE BOARD OF DIRECTORS’ RESOLUTION ON A DIRECTED SHARE ISSUE

Styrelsen i Stille AB (publ) ("Stille” eller "Bolaget”) beslutar, villkorat av stdmmans efterfoljande
godkannande, om en riktad nyemission av hogst 3 971 963 aktier, innebarande en 6kning av aktiekapitalet
med hogst 19 859 815 kronor (den "Riktade Emissionen”). Fér beslutet ska i évrigt nedan villkor galla.

The board of directors of Stille AB (publ) (“Stille” or the “Company”) resolves, subject to subsequent
approval by the general meeting, on a private placement of not more than 3,971,963 shares, resulting in
an increase in the company’s share capital with not more than SEK 19,859,815 (the “Directed Share
Issue”). The following terms shall also be applicable on the resolution.

1. Ratt att teckna de nya aktierna ska, med avvikelse frdn aktiedgarnas foretradesratt, enbart
tilkomma Linc AB, Lannebo Fonder, SEB Investment Management, ShapeQ, Aktia Fund
Management Company Ltd, Healthinvest Partners AB, Ramhill AB, Schroders, Odin Fonder,
Goldcup 34183 AB under namnandring till Impilo Surgical Products AB (*Impilo”) och fonder som
forvaltas av Berenberg AM.

The right to subscribe for new shares shall, with deviation from the shareholders pre-emption rights,
solely belong to Linc AB, Lannebo Fonder, SEB Investment Management, ShapeQ, Aktia Fund
Management Company Ltd, Healthinvest Partners AB, Ramhill AB, Schroders, Odin Fonder,
Goldcup 34183 AB under name change to Impilo Surgical Products AB (“Impilo”) and Funds
managed by Berenberg AM.

2. Skalen till avvikelse fran aktiedgarnas foretradesratt ar foljande. Bolagets styrelse har gjort en
samlad bedémning och noga oOvervagt mojligheten att genom en foretradesemission ta in
erforderligt kapital och gor bedémningen att det for narvarande av flera skal ar fordelaktigare for
Bolaget och dess aktiedgare att anskaffa kapital genom den Riktade Emissionen. Bolagets styrelse
har vidare, med stdd av Pareto Securities ("Pareto”), sonderat marknaden inom ramen for den
Riktade Emissionen dar kontakt har tagits med potentiella langsiktiga institutionella investerare
varav vissa redan var befintliga aktiedgare i Bolaget. Investerarna i den Riktade Emissionen har
valts ut pa objektiva grunder for att sakerstélla att den Riktade Emissionen kan genomforas pa
formanliga villkor for Bolaget. En foretradesemission skulle medféra en avsevart langre
genomforandetid och 6kade kostnader jamfort med den Riktade Emissionen. Likviden fran den
Riktade Emissionen avses anvandas for att finansiera forvarvet av Fehling Instruments GmbH &
CO. KG. och Fehling Verwaltungs GmbH (tilsammans “Fehling” och "Forvarvet”). Bolaget
forvantar sig att Forvarvet kommer medféra fordelar relaterade till koncernens globala
konkurrensposition inom marknaden for kirurgiska instrument. Genom Impilos investering far
Bolaget dessutom en ny och langsiktig institutionell agare, vilket starker Bolagets agarbas
ytterligare. Om Bolaget hade valt att ta in kapital genom en foretradesemission, bedémer styrelsen
att det finns en risk att Bolaget inte kan uppfylla de nédvandiga tidsramarna for att slutfora
Forvarvet. Med tanke pa den volatilitet som har praglat marknaden under bade &r 2022 och 2023
har styrelsen bedémt att en foretradesemission vidare skulle krava betydande garantiataganden
fran ett garantikonsortium. Detta skulle innebara merkostnader och/eller ytterligare utspadning
beroende pa vilken typ av vederlag som betalas ut fér sddana garantidtaganden. Med beaktande
av ovanstaende har styrelsen gjort bedémningen att den Riktade Emissionen, med avvikelse fran
aktiedgarnas foretradesratt, ar det mest fordelaktiga alternativet for Bolaget och i Bolagets
aktiedgares basta intresse.

The reasons for deviating from the shareholders' preferential rights are as follows. The Company's
board of directors has made a comprehensive assessment and carefully considered the possibility
of raising necessary capital through a rights issue and has assessed that, for various reasons, it is
currently more advantageous for the Company and its shareholders to raise capital through the
Directed Share Issue. The board of directors of the Company has furthermore, with the support of
Pareto Securities (“Pareto”), conducted a market sounding in preparation of the Directed Share



Issue where contact has been taken with potential long-term institutional investors, some of whom
were already existing shareholders in the Company. The investors in the Directed Share Issue
have been selected on objective grounds to ensure that the Directed Share Issue can be carried
out on favourable terms for the Company. A rights issue would involve a significantly longer
execution time and increased costs compared to the Directed Share Issue. The issue proceeds
from the Directed Share Issue is intended to be used to finance the acquisition of Fehling
Instruments GmbH & CO. KG and Fehling Verwaltungs GmbH (together “Fehling” and the
"Acquisition”). The company expects that the Acquisition will bring benefits related to the group's
global competitive position in the market for surgical instruments. Through Impilo’s investment, the
Company also gains a new and long-term institutional shareholder, which further strengthens the
Company’s shareholder base. If the Company had chosen to raise capital through a rights issue,
the board of directors assesses that there is a risk that the Company may not meet the necessary
timelines to complete the Acquisition. Furthermore, given the volatility that has characterised the
market during both 2022 and 2023, the board of directors has determined that a rights issue would
require significant underwriting commitments from an underwriting syndicate. This would entail
additional costs and/or further dilution depending on the type of consideration paid for such
underwriting commitments. Considering the above, the board of directors has concluded that the
Directed Share Issue, deviating from the shareholders' preferential rights, is the most
advantageous option for the Company and in the best interest of the Company's shareholders.

For varje tecknad aktie ska erldggas 107 kronor. Teckningskursen i den Riktade Emissionen har
beslutats av Bolagets styrelse i samrédd med Pareto baserat pa forhandlingar pa armlangds avstand
med investerarna, med utgangspunkt i det nuvarande priset pa Stilles aktier och bedéms darfor,
med beaktande av den aterkoppling Bolaget har fatt frdn investerare vid genomford
marknadssondering, motsvara aktiernas marknadsvarde. Teckningskursen motsvarar en premie
om cirka 2 procent i forhallande till stangningskursen om 105 kronor per aktie den 28 november
2023 pa Nasdagq First North Growth Market. Betalning ska ske kontant.

SEK 107 shall be paid for each subscribed share. The subscription price per new share in the
Directed Share Issue has been determined by the board of directors of the Company in consultation
with Pareto following arms-length negotiations with the investors based on the current share price
of Stille’s shares and is therefore, taking into account the feedback from investors that the Company
has received during the market sounding, deemed to correspond to the shares’ market value. The
subscription price corresponds to a premium of approximately 2 percent to the closing price of SEK
105 per share on November 28, 2023 for Stille’s shares on Nasdaq First North Growth Market.
Payment must be made in cash.

Teckning av de nyemitterade aktierna ska ske p& teckningslista senast den 29 november 2023.
Betalning for de tecknade aktierna ska ske senast den 1 december 2023.

Subscription of the newly issued shares shall be made on a subscription list not later than
November 29, 2023. Payment for the subscribed shares shall be made not later than December 1,
2023.

Betalning for tecknade aktier som 6verstiger aktiernas kvotvarde ska i sin helhet tillféras den fria
overkursfonden.

Payment for subscribed shares that exceeds the quota value of the shares shall be added in full to
the free share premium fund.

Styrelsen ager ratt att férlanga teckningstiden och tiden for betalning, vilket styrelsen avser goéra i
det fall en tecknare behdver invanta provning av investeringen enligt lag (2023:560) om granskning
av utlandska direktinvesteringar

The board of directors shall have the right to extend the subscription period and the payment period,
which the board intends to do in the event that any subscriber needs to await review of the
investment under the Swedish Foreign Direct Investments Act (2023:560).

Emissionsbeslutet forutsatter andring av bolagsordningen.



The decision to issue shares presupposes an amendment to the company's articles of association.

8. De nya aktierna ska medféra ratt till vinstutdelning forsta gangen pa den avstamningsdag for
utdelning som infaller narmast efter det att de nya aktierna inforts i den av Euroclear Sweden AB
forda aktieboken.

The new shares shall entitle to dividends for the first time on the first record date for dividend that
take place after the issue of new shares has been recorded in the share register kept by Euroclear
Sweden AB.

Styrelsen, eller den styrelsen utser, ska &ga ratt att vidta de smarre justeringar som kan bli erforderliga i
samband med registrering av beslutet hos Bolagsverket, Euroclear Sweden AB eller pa grund av andra
formella krav.

The board of directors, or the person appointed by the board of directors, shall have the right to make the
minor adjustments that may be required in connection with the registration of the resolution with the
Swedish Companies Registration Office, Euroclear Sweden AB or due to other formal requirements.

Beslutet ar villkorat av att stamman fattar beslut i enlighet med punkt 10 p& dagordningen som framgar av
kallelsen till extra bolagsstéamman och att beslutet registreras hos Bolagsverket.

The resolution is contingent on the meeting resolving in accordance with item 10 on the agenda set out in
the notice to the extraordinary general meeting and that the resolution is registered with the Swedish
Companies Registration Office.

For giltigt beslut enligt denna punkt ska forslaget bitradas av aktiedgare som representerar minst tva
tredjedelar av saval de avgivna rosterna som de aktier som &r foretradda vid stamman.

A resolution under this item will not be valid unless supported by shareholders representing at least two
thirds of both the votes cast and the shares represented at the general meeting.

Eskilstuna i november 2023
Stille AB (publ)

Styrelsen
The board of directors



